NRC: Board Resolution
On 17 Aug 2020, NETLAND Real Estate Joint Stock Company announced Board Resolution No. 1708/2020/NQ-HDQT as follows:
Article 01: Approve carrying out the share issuance for dividend payment of 2019 to existing shareholders of NETLAND Real Estate Joint Stock Company as follows:
· Name of share: Share of Netland Real Estate Joint Stock Company
· Securities code: NRC
· Type of share: Common share

· Par value: VND 10,000/ share
· Total number of issued shares: 27,599,932 shares
· Total number of outstanding shares : 27,599,932 shares
· Number of treasury shares: 0 share
· Number of shares expected to be issued: 1,379,996 shares

· Total value of shares expected to be issued according to par value: VND 13,799,960,000

· Issuing rate (number of shares expected to be issued / number of outstanding shares): 5% (Shareholders receive 5 new shares for every 100 shares they own at the payment date)
· Record date: Assigned to Chair of Board of Directors to decide the record date, after having the approval from the State Securities Commission of Vietnam
· Sources: Undistributed profit after tax accumulated until the issue time according to the audited consolidated financial statement of Netland Real Estate Joint Stock Company

· Implementation time: Expected to be in Quarter III of 2020, after having the approval from the State Securities Commission of Vietnam
· Plan on handling odd- lot share: the number of shares distributing to existing shareholders shall be rounded down to unit digit. The odd-lot shares shall be canceled (if any)

· For deposited shareholders: Shareholders implement procedures for receiving dividend payment by shares at the depository members where they opened their depository account
· For non-deposited shareholders: Shareholders implement procedures for receiving dividend payment by shares at the head office of NETLAND Real Estate Joint Stock Company; Address: No. 3 Tran Nhat Duat, Tan Dinh Ward, District 1, Ho Chi Minh City and present their ID card
Article 02: Approve assigning Chair of Board of Directors to implement the necessary procedures relating to the plan on share issuance for dividend payment, specifically:
· Submit the profiles for information disclosure of share issuance for dividend payment to the State Securities Commission of Vietnam
· Increase the charter capital at Business Registration Certificate with the Department of Planning & Investment of Ho Chi Minh City after the additional share issuance
· Adjust the organization & operation charter of the Company following the increase in charter capital
· Register for additional depository at the Vietnam Securities Depository Center and additional listing at Hanoi Stock Exchange for the additional shares
Article 03: This board resolution was valid from the date of signature. Board of Directors, Board of Management of Netland Real Estate Joint Stock Company and the related individuals are responsible for the enforcement of this board resolution
